
 

 
 
 

Freedom From Monopolies NY: Fact Sheet 
Agriculture 

According to data from the U.S. Department of Agriculture, New York had a 
loss of 2,788 farms from 2017 to 2022. That’s almost 1000 farms a year, or three 
farms every single day. 

Ninety-two percent of farmers say they could save money if they had better 
access to independent repair or could make all repairs themselves. 

American farmers lose an estimated $4.2 billion per year due to repair 
restrictions: $3 billion due to tractor downtime and $1.2 billion in excess repair 
costs. 

Consumer Protection 

Junk fees cost the average American family more than $3,000 per year on 
average. 

By hiding the true price of an item until consumers have spent time and effort 
on a transaction, junk fees can cause them to spend over 20 percent more on 
the same item. 

In 2024, the Federal Trade Commission received more than 70 complaints per 
day on average regarding companies’ subscription practices. 

Healthcare 

In New York alone, more than 230 pharmacies closed between January and 
August 2024. 

Pharmacies are closing at such a rapid rate that many New York communities 
have become “pharmacy deserts” where parents don’t have anywhere nearby 
to go when their kids get sick, while vacant drug stores blight commercial 
districts.  
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https://spectrumlocalnews.com/nys/central-ny/news/2024/02/13/number-of-farms-in-new-york-see-steep-drop--new-report-shows
https://pirg.org/edfund/resources/why-farmers-need-right-to-repair-2/
https://pirg.org/media-center/report-tractor-right-to-repair-would-save-u-s-farmers-4-2-billion/
http://www.economicliberties.us/wp-content/uploads/2024/01/The-State-Lawmakers-Guide-to-Common-Junk-Fees.pdf
http://www.economicliberties.us/wp-content/uploads/2024/01/The-State-Lawmakers-Guide-to-Common-Junk-Fees.pdf
https://www.ftc.gov/news-events/news/press-releases/2024/10/federal-trade-commission-announces-final-click-cancel-rule-making-it-easier-consumers-end-recurring
https://www.ftc.gov/news-events/news/press-releases/2024/10/federal-trade-commission-announces-final-click-cancel-rule-making-it-easier-consumers-end-recurring
https://substack.com/@benjaminjolley/p-148814481
https://nystateofpolitics.com/state-of-politics/new-york/politics/2021/10/05/lawmaker---pharmacy-deserts--are-on-the-rise-in-new-york
https://www.nytimes.com/2024/08/06/nyregion/pharmacies-vacant-drugstores-retail.html#:~:text=Since%20the%20first%20quarter%20of,15%2C000%20square%20feet%2C%20brokers%20said.
https://www.nytimes.com/2024/08/06/nyregion/pharmacies-vacant-drugstores-retail.html#:~:text=Since%20the%20first%20quarter%20of,15%2C000%20square%20feet%2C%20brokers%20said.


 

Housing 

In New York, medium or large investors purchased nearly 5 percent of 
available homes between 2018 and 2022. According to several roundups of the 
available research, these purchases raise home prices and rents in the areas 
where they’re concentrated.  

Investors bought more than 25 percent of the available homes across the 
country in 2022. 

Price-fixing algorithms added $3.8 billion to U.S. rental housing costs in 2023, 
costing the average New York renter $70 per month and the average New 
York City renter $29 per month.. 

Labor 

Banning noncompete agreements would increase annual New York worker 
earnings by $5.88 billion, or $793 per worker. 

Utilities 

Since 2020, investor-owned utilities have increased residential electricity rates 
49 percent above inflation, even as municipally-owned utilities kept rate 
increases below inflation.  

More than 800 New Yorkers have submitted angry comments regarding a 
proposed 2025 Con Edison rate hike; others took to the streets in protest. 
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https://privateequityrisk.org/state/new-york/
https://www.thesling.org/are-hedge-funds-and-private-equity-firms-driving-up-the-cost-of-housing-2/
https://journalistsresource.org/home/single-family-homes-institutional-investors/
https://www.philadelphiafed.org/-/media/frbp/assets/economy/articles/economic-insights/2023/q3/bt-the-rise-of-the-single-family-reit.pdf
https://www.gao.gov/assets/gao-24-106643.pdf
https://www.gao.gov/assets/gao-24-106643.pdf
https://www.wsj.com/real-estate/wall-street-has-spent-billions-buying-homes-a-crackdown-is-looming-f85ae5f6
https://accountable.us/realpage-price-fixing-algorithms-add-3-8-billion-to-u-s-rental-costs/
https://bidenwhitehouse.archives.gov/cea/written-materials/2024/12/17/the-cost-of-anticompetitive-pricing-algorithms-in-rental-housing/
https://www.ftc.gov/system/files/ftc_gov/pdf/Noncompete-Rule-Constituent-Support-New-York.pdf
https://www.economicliberties.us/our-work/rate-of-return/#
https://documents.dps.ny.gov/public/MatterManagement/CaseMaster.aspx?MatterCaseNo=25-E-0072
https://www.nytimes.com/2025/03/09/nyregion/con-ed-power-grid-rates-nyc-westchester.html

